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>GHJD HL RGD N@QR$ CDBMP@RHMLQ @BBDLRS@RDC @BBDQQMPHDQ$ RGD EMBSQ HQ LMU ML RGD CDR@HJ  RG@R Q UG@R
RGD RPDLC DVNDPRQ Q@W& 2LC RGDQD CDR@HJQ @PD QSARJD @LC QMNGHQRHB@RDC& =GD EPMQRDC$ K@RR JMMI ME RGD
UHCD NJ@QRHB RDKNJDQ ME RGD =HR@L 5CFD QDPHDQ ADBMKDQ @NN@PDLR @R QDBMLC FJ@LBD  @L DEEDBR RG@R HQ
UDJJ%ILMUL EPMK HLRDPHMP CDQHFL&
=GD QSARJD ED@RSPDQ @LC CDR@HJQ @PD UG@R K@ID NPMCSBRQ  HLBJSCHLF DWDUD@P  CHQRHLBRHTD $ <HJGMSDRRD

AP@LC K@L@FDP <@AHLD 6@PRJ ADJHDTDQ& 2 GMR%DKAMQQDC EMHJ HQ @NNJHDC MLRM RGD K@RR T@PLHQGDC <;?
RDKNJDQ ME RGD =HR@L 5CFD KMCDJQ$ UGHBG HQ RGDL T@PLHQGDC @LC MTDPNPHLRDC& =GHQ BPD@RDQ @ N@PRH@JJW
QGHLW DEEDBR UGHBG R@LR@JHQHLFJW BMLRP@QRQ UHRG RGD K@RR RDKNJDQ K@CD EPMK RGD SJRP@%JHFGR NJ@QRHB
<;?& <DTDL K@LSE@BRSPHLF QRDNQ  KMQR ME RGDK K@LS@J  @PD PDQNMLQHAJD EMP RGD HLRDPNJ@W ME K@RR
@LC QGHLW ML RGD RDKNJDQ ME RGD =HR@L 5CFD&
=GD QGHKKDPW CDR@HJ ME RGD DWDUD@P EMJJMUQ RGD RPDLC ME RGD *((/’*((0 QD@QML$ UGHBG EMBSQDQ ML
QGHLW$ WDR SLMARPSQHTD DJDKDLRQ&
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=GD BSPPDLR BJD@L QG@NDQ @PD RGD DWDUD@P HLCSQRPW Q @LQUDP RM BJD@L BGHB& 3JD@L  ASR LMR BMMJ  RG@R Q
RGD HKNPDQQHML RGD QHV =HR@L 5CFD KMCDJQ$ MP P@RGDP RGDHP UD@PDPQ$ BPD@RD& =GD QHV CHEEDPDLR JDLQ QG@NDQ
@PD DJDF@LRJW KHLHK@J @LC K@RBG RGD BJD@P CDQHFL ME RGD RDKNJDQ&
<HJGMSDRRD Q LDU QDPHDQ ME KMCDJQ PDK@HLQ RPSD RM HRQ NPHLBHNJD ME K@HLJW EP@KDJDQQ DWDUD@P& =GD =HR@L
5CFD CMDQ LMR G@TD @LW QBPDUQ$ @ ED@RSPD RG@R G@Q ADBMKD @ RP@CDK@PI ME RGD DWDUD@P K@LSE@BRSPDP
 @Q G@Q RGDHP JHFGR UDHFGR&
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4ML R BG@LFD % @BBDLRS@RD  RGHQ HQ UG@R <HJGMSDRRD CDQHFLDPQ AD@P HL KHLC UGDL RGDW RGHLI @AMSR

LDU DWDUD@P CDQHFLQ& 5WDUD@P QGMSJC AJDLC HLRM RGD E@BD @LC DKNG@QHQD HRQ DVNPDQQHTDLDQQ$ LMR BMTDP
HR SN& =GD LDU KMCDJQ ME RGD =HR@L 5CFD QDPHDQ CM RGHQ TDPW UDJJ @LC JD@TD DLMSFG PMMK EMP WMSP E@BH@J
DVNPDQQHMLQ& =GD CHEEDPDLR JDLQ QG@NDQ$ @LC DQNDBH@JJW RGD DWD%B@RBGHLF RDKNJDQ$ @BBDLRS@RD RGD E@BD
@LC GDJN RGDHP UD@PDPQ K@ID @ FJ@KMPMSQ DLRP@LBD& >D G@TD RGD PHFGR JDLQ QG@ND EMP DTDPW QG@ND ME
E@BD$ @LC RGD PHFGR RDKNJD BMJMSP EMP DTDPW R@QRD&
>GHJD RGD KMCDJQ EMP FDLRJDKDL EMBSQ ML BMMJ$ BJ@QQHB QG@CDQ  DVBDNR EMP APMUL % "RP@LQJSBDLR$ AJ@BI
@LC CMTD AJSD#$ RGD KMCDJQ EMP J@CHDQ @PD U@PKDP @LC KMPD BMJMSPESJ$ ED@RSPHLF BMJMSPQ HLQNHPDC AW
BMQKDRHBQ$ QSBG @Q KSQR@PC$ @SASPL$ THMJDR @LC PDC&

:SP DWDUD@P HQ K@CD KMQRJW AW G@LC HL 2SQRPH@$ RGSQ FS@P@LRDDHLF DVBDNRHML@J OS@JHRW& 2R JD@QR +
N@RDLRQ$ ),( UMPI NPMBDQQDQ$ 0(! ME UGHBG K@LS@J$ @LC QDTDP@J KMLRGQ ME PDQD@PBG @LC CDTDJMNKDLR
@PD HLTMJTDC HL RGD BP@ERQK@LQGHN ME RGD =HR@L 5CFD BMJJDBRHML& ),( N@HPQ ME G@LCQ DV@KHLD B@PDESJJW
RGD EP@KD OS@JHRW @ERDP D@BG NPMCSBRHML QRDN&



9MCDJQ ..,1$ ..-($ ..-) "J@CHDQ# @LC /-1.$ /-1/$ /-10 ME RGD =HR@L 5CFD QDPHDQ AW <HJGMSDRRD D@BG
BMKD HL EMSP CHEEDPDLR BMJMSPQ @LC @PD @T@HJ@AJD UMPJCUHCD QR@PRHLF <DNRDKADP *((/ EPMK QNDBH@JHQDC
MNRHBH@LQ&
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=GD 2SQRPH@L DWDUD@P K@LSE@BRSPDP <HJGMSDRRD 7LRDPL@RHML@J U@Q EMSLCDC HL )1., AW 2PLMJC @LC
2LLDJHDQD <BGKHDC HL 8HLX$ 2SQRPH@& <HLBD RGDL$ <HJGMSDRRD G@Q ADDL NPMCSBHLF @LC K@PIDRHLF SN RM +&)
KHJJHML FJ@QQDQ D@BG WD@P  BMPPDBRHTD DWDUD@P @Q UDJJ @Q QSLFJ@QQDQ& 7L @CCHRHML RM HRQ NPHT@RD AP@LC$ @R
HRQ NPMCSBRHML QHRD HL 8HLX$ <HJGMSDRRD @JQM NPMCSBDQ @LC K@PIDRQ UMPJCUHCD KMCDJQ ME RGD JHBDLQHLF
AP@LCQ 4@LHDJ <U@PMTQIH BPWQR@J DWDUD@P @LC @CHC@Q DWDUD@P& <HJGMSDRRD DWDUD@P HQ @T@HJ@AJD HL @AMSR
)(( BMSLRPHDQ @PMSLC RGD UMPJC$ UHRG @L DVNMPR P@RD ME 1-!& <HJGMSDRRD 7LRDPL@RHML@J HQ @ QDBMLC
FDLDP@RHML E@KHJW ASQHLDQQ& 7L *((.$ UHRG @PMSLC )$.+( DKNJMWDDQ$ HR @RR@HLDC BMLQMJHC@RDC Q@JDQ ME
*)( KHJJHML 5SPMQ&


